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ABSTRACT: The long-term record of success of the U.S. 
economy is inexorably linked to a growing and well-educated 
work force, ample expenditures on research and development, 
and the availability of capital to fund expansion. The record of 
recent years has fallen short of the historical pattern. Disappointing 
economic growth, high unemployment and growing government 
deficits are significant challenges. The discussion will focus on 
a review of the current situation in the U.S. and on the global 
economy and financial system. This will include the implications 
of the rebalancing now occurring among many nations and the 
potential steps to be taken by the United States to enhance future 
competitiveness, job creation and economic vigor.
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